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Certain  information  regarding  Bengal  set  forth  in  this  document  contains  forward - looking  statements . The  use  of  any  of  the  words  "plan",  "expect",  
"project",  "intend",  "believe",  "should",  "anticipate",  "estimate"  or  other  similar  words,  or  statements  that  certain  events  or  conditions  "may"  or  "will"  occur  
are  typically  intended  to  identify  forward - looking  statements . Forward - looking  statements  are  not  based  on  historical  facts,  but  rather  on  Bengal's  internal  
projections,  estimates  or  beliefs  concerning,  among  other  things,  future  growth,  results  of  operations,  production,  future  capital  and  other  expenditures  
(including  the  amount,  nature  and  sources  of  funding  thereof),  competitive  advantages,  plans  for  and  results  of  drilling  activity,  environmental  matters,  
business  prospects  and  opportunities . These  statements  are  only  predictions,  not  guarantees,  and  actual  events  or  results  may  differ  materially .  In  
particular,  forward - looking  statements  included  in  this  document  include,  but  are  not  limited  to,  statements  with  respect  to :  Bengal's  growth  strategy  and  
future  work  programs,  timing  and  the  estimated  results  of  current  and  future  work  programs ;  the  drilling,  completion  and  performance  of  future  wells ;  
performance  of  current  wells ;  estimates  of  resources,  reserves  and  ultimate  recovery  per  well ;  results  of  operations ;  future  production,  production,  including  
production  targets  from  current  and  future  wells . In  addition,  statements  relating  to  "reserves"  or  "resources"  are  by  their  nature  forward - looking  
statements,  as they  involve  the  implied  assessment,  based  on  certain  estimates  and  assumptions,  that  the  resources  described  can  be profitably  produced  
in  the  future .  

The  forward - looking  statements  contained  herein  are  subject  to  numerous  known  and  unknown  risks  and  uncertainties  that  may  cause  actual  results  to  
vary,  including  but  not  limited  to  risks  associated  with :  the  impact  of  general  economic  conditions  in  Canada,  Australia  and  India ;  industry  conditions  
including  changes  in  laws  and  regulations  including  adoption  of  new  environmental  laws  and  regulations,  and  changes  in  how  they  are  interpreted  and  
enforced,  in  Canada,  Australia  and  India ;  competition ;  lack  of  availability  of  qualified  personnel ;  the  results  of  exploration  and  development  drilling  and  
related  activities ;  imprecision  in  reserve  and  resource  estimates ;  the  production  and  growth  potential  of  Bengal's  assets ;  obtaining  required  approvals  of  
regulatory  authorities,  in  Canada,  Australia  and  India ;  risks  associated  with  negotiating  with  foreign  governments  as well  as country  risk  associated  with  
conducting  international  activities ;  volatility  in  market  prices  for  oil  and  natural  gas ;  fluctuations  in  foreign  exchange  or  interest  rates ;  environmental  risks ;  
changes  in  income  tax  laws  or  changes  in  tax  laws  and  incentive  programs  relating  to  the  oil  and  natural  gas  industry ;  ability  to  access  sufficient  capital  
from  internal  and  external  sources ;  and  other  factors,  many  of  which  are  beyond  the  control  of  the  Company .  Readers  are  cautioned  that  the  foregoing  list  
of  factors  is not  exhaustive . Additional  information  on  these  and  other  factors  that  could  effect  Bengal's  operations  and  financial  results  are  included  in  
reports  on  file  with  Canadian  securities  regulatory  authorities  and  may  be accessed  through  the  SEDAR website  (www .sedar .com) . 

With  respect  to  forward - looking  statements  contained  in  this  document,  Bengal  has  made  assumptions  regarding :  current  commodity  prices  and  royalty  
regimes ;  availability  of  skilled  labour ;  timing  and  amount  of  capital  expenditures ;  future  exchange  rates ;  the  impact  of  increasing  competition ;  conditions  in  
general  economic  and  financial  markets ;  availability  of  drilling  and  related  equipment ;  effects  of  regulation  by  governmental  agencies ;  royalty  rates ;  future  
operating  costs ;  and  other  matters . Although  the  forward - looking  statements  contained  in  this  document  are  based  upon  assumptions  which  Management  
believes  to  be reasonable,  the  Company  cannot  assure  investors  that  actual  results  will  be consistent  with  these  forward - looking  statements .   

Management  has  included  the  above  summary  of  assumptions  and  risks  related  to  forward - looking  information  provided  in  this  document  in  order  to  provide  
shareholders  with  a more  complete  perspective  on  Bengal's  current  and  future  operations  and  such  information  may  not  be appropriate  for  other  purposes . 
Bengal's  actual  results,  performance  or  achievement  could  differ  materially  from  those  expressed  in,  or  implied  by,  these  forward - looking  statements  and,  
accordingly,  no  assurance  can  be given  that  any  of  the  events  anticipated  by  the  forward - looking  statements  will  transpire  or  occur,  or  if  any  of  them  do  so,  
what  benefits  that  Bengal  will  derive  therefrom . These  forward - looking  statements  are  made  as of  the  date  of  this  document  and  Bengal  disclaims  any  intent  
or  obligation  to  update  publicly  any  forward - looking  statements,  whether  as a result  of  new  information,  future  events  or  results  or  otherwise,  other  than  as 
required  by  applicable  securities  laws . 

Forward - looking Statements  
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A veteran team with international experience  

 

World -class assets in stable countries  

 

Well resourced for execution  

The Bengal Energy Edge  
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Corporate Information  
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Toronto Stock Exchange BNG 

Shares (September 12, 2011) 51.96 million 

Options (June 30, 2011) 
Average exercise price 

2.80 million 
$1.19 

Market capitalization @ $1.02 (September 12, 2011) $53.00 million  

Bengal is an international oil and gas exploration  
and production company based in Calgary, Alberta  

with world -class assets in India and Australia  



Performance of Peers  
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17% 

16% 

16% 

6% 

4% 

-6% 

-41% 

-60% 

-77% 

-82% 

DualEx Energy

Bengal Energy

Caspian Energy

Brownstone Energy

Africa Oil

CGX Energy

Valeura Energy

Sea Dragon Energy

Eaglewood Energy

Vast Exploration

Peer Total Return1 

of TSX/TSXV-Listed International Players with Production <200 boe/d  
September 3, 2010 to September 2, 2011 

Average total return for the peer group was -21% 

Note 1 ς  Total return was calculated as the share price change from September 3, 2010 to September 2, 2011 
plus dividends or distributions paid to shareholders 



Chayan Chakrabarty, PhD (Petroleum Engineering), MBA  
President, CEO and Director  
ÅFormer VP, International, Daylight Resources Trust; Former Sr. VP at Ross Smith  

Energy Group; Prior companies include Verenex, Encana and CS Resources  

Bryan Goudie, CA  
Chief Financial Officer  
Å20 years of oil and gas experience, including Ranger Oil, Elk Point and Norcen; 6 years 

CFO & Investment Advisor ï Calgary Boutique Investment Dealer  

Richard Edgar, B.Sc., P.Geol.  
Executive Vice President  
ÅPresident of Poplar Creek Resources; Director of Shelton Petroleum; former Chairman 

of Shelton Canada, Director of Tristar and President of Energy North  

Garrett Wilson, B.Sc., P.Eng.   

Vice President, Engineering and Operations  

Å15 years of industry experience, most recently held technical team management 
positions with a major Canadian independent in the fields of production and 
development engineering  

Gord McMahon, M.A., P.Geol.  
 Vice President, Exploration  

ÅOver 30 years experience as explorationist at Zodiac Exploration, Trident, APF Energy, 
Canada Northwest; consultant geologist to CIBC World Markets, Macquarie, Enerplus  

International Experience  
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Ian Towers -  Chairman  
ÅPresident and Chief Executive Officer of Dolomite Energy  
ÅFormer President and CEO of Rio Alto Resources International  

Richard A.N. Bonnycastle  
ÅChairman and President of Cavendish Investing; Director of Pacific Iron Ore 

Corporation and Century Energy; former director of various oil and gas companies  

Peter Gaffney  
ÅEngineer and geologist; independent adviser to the international oil and gas industry  
ÅFounding partner of international petroleum advisory firm Gaffney, Cline and 

Associates  

James Howe  
ÅPresident of Bragg Creek Financial Consultants; Director of Ensign Energy Services, 

Pason Systems, Seaview Energy and Wrangler West Energy  

Robert Steele  
ÅFormer Chairman of Berens Energy and Chairman & CEO of Stellarton Energy and 

former Director of Technicoil Corp  
ÅServes on the boards of Global Energy Services and Skywest Energy  

Independent Directors  
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Å Large land positions focused in 
proven, producing basins  

Å 2.2 million net acres with 90% 
operated  

Å Attractive fiscal terms with world 
pricing  

Å Active petroleum jurisdictions 
with substantial prospectivity  

Å Strong regulatory framework 
with British common law  

Å Low commercial risk  

Å Extensive management 
experience in both countries  

Å Partnered with National Oil 
Companies from India, Thailand 
and S. Korea  

Asset Overview  
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Australia 

India 

Two blocks 

Five key blocks 

Two blocks 



Å Near  term  drilling  focus  in  Australia  

ï Operated  100 %  W.I . block  ATP 732 P (654 ,000  acres),  Cooper  Basin  

ï Non -operated  25 %  W.I . Cuisinier  discovery,  ATP 752 P Barta  sub -block,  
Cooper  Basin  

ï Q3 2011  anticipated  drilling,  non -operated,  10 %  W.I .,  block  AC/P 24 , 
Timor  Sea 

Å ñCall optionò offshore  upside  

ï Operated  100 %  W.I . block  CY-OSN-2009 / 1 (336 ,000  acres),  Cauvery  
Basin,  India  

ï Operated  100 %  W.I . block  AC/P 47  (866 ,000  acres),  Timor  Sea,  
Australia  

Å Other  blocks  with  ongoing  joint - venture  activity  

ï Onshore  block  ATP 752 P Wompi  sub -block,  Cooper  Basin  

ï Onshore  block  CY-ONN-2005 / 1, Cauvery  Basin,  India  

ï Onshore  block  ATP 934 P Barrolka,  Cooper  Basin,  Australia   
(Right to Negotiate Agreement being concluded; ministerial application 
in progress)  

Operations Overview  
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Cooper Basin Australia  

Key Blocks  
Gross Area 

(acres)  

Bengal 
W.I. % 
(post  

farm in)  
Bengal Net 

(acres)  

ATP 752P ï 
Barta  

360,033  25  90,008  

ATP 752P -  
Wompi  

215,723  30  64,717  

ATP 934P -  
Barrolka  

361,268  
50  

(operator)  
180,634  

ATP 732 P -
Tookoonooka  

654,335  
100  

(operator)  
654,335  

PEL 113 -  
Murteree  

13,097  35  4,584  

TOTAL   1,604,456  
Average 

62%  
994,278  

Permian Edge 

Queensland 

South Australia 

Queensland South Australia 

Notable Cooper Basin 
players: 
Santos, Beach, BG, Senex, 
Drillsearch, Bow/Shell, 
Cooper, Magellan, Origin 
AGL, Adelaide, Holloman, 
Strike 

Cuisinier 
Discovery 



Å This large block is offset by producing oil and gas fields  

Å Bengal has defined numerous leads and prospects on the permit  

Å A seismic program has been designed for calendar Q4 2011 to enable 
potential drilling starting in 2012  

Cooper Basin ï ATP 732P Tookoonooka  
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ATP 732P 
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Cooper Basin ï ATP 732P Tookoonooka  

Toolachee Reservoirs 
(Permian) 

Maximum areas used  
in resource evaluation 
 (see pg. 13) 

Wyandra Reservoirs 
(Cretaceous) 

Permian Edge ς Limit of 
the Permian Reservoirs. 

ATP732P 

Chaotic sediments within this 
area due to meteorite impact  

The play  
ÅGreater than 1,000 

net sections  
ÅSeven different play 

types:  
ςFour conventional   

light oil  
ςTwo conventional 

gas and gas liquid  
ςOne unconventional 

gas resource play  

The plan  
ÅCommence seismic  
ÅDrill 5 to 8 wells over 

next 18 months  
ÅCan accelerate further  Jackson/ 

Jackson South 
47,157,074 bbls 

Tintaburra/  
Toobunyah 
3,012,205 bbls 

Ipundu/Tarbat 
3,971,888 bbls 

Mulberry/  
Talgeberry 
3,361,394 bbls 

Aggregate cumulative oil pool 
production to June 2010.  

See disclaimer on analogous 
information on  pg. 26  of this 
presentation 
 

Vernon 1 DST 2: 
GTS 6.2 mmcfd 

Wareena 1 DST 4: 
GTS 11.35 mmcfd 



Note  1 -  Prospective  Resources  are  those  quantities  of  petroleum  that  are  estimated,  as of  Feb 1, 2011 , to  be potentially  recoverable  
from  undiscovered  accumulations  by  application  of  future  development  projects . Prospective  resources  have  both  an  associated  chance  of  
discovery  and  a chance  of  development . 

Note  2 -  The  Undiscovered  PIIP  includes  unrecoverable  volumes  and  is not  an  estimate  of  the  volume  of  the  substances  that  will  
ultimately  be recovered .  In  addition,  there  is no  certainty  that  any  portion  of  the  resources  discussed  herein  will  be discovered .  If  
discovered,  there  is no  certainty  that  it  will  be commercially  viable  or  technically  feasible  to  produce  any  portion  of  such  resources .    

Note  3-  Undiscovered  unrecoverable  volumes  are  as follows  i)  Wyandra  sandstones  undiscovered  unrecoverable  oil  47 , 87 , 146  
MMbbls  for  low,  best,  high  respectively .   ii)  Toolachee  sandstones  undiscovered  unrecoverable  gas  167 , 308 , 464  BCF, for  low,  best,  
high  respectively .  iii)  Toolachee  sandstones  undiscovered  unrecoverable  condensate  6, 20 , 50  MMbbls,  for  low,  best,  high  respectively . 

Note  4-  Toolachee  coal  beds  occur  at  depths  of  1,500 -1,800 m,  which  is believed  to  be near  the  limit  of  known  currently  producing  
commercial  coal             bed  methane  gas  (ñCBMò) projects . Therefore  prospective  CBM resources  have  not  been  assigned  by  Ryder  Scott  
in  the  Permian  Toolachee  Formation . 

See ñATP  732 P Tookoonooka  Undiscovered  PIIP ò and  ñNotes  Regarding  Resource  Disclosure ò on pg . 26  hereof . 
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Independent Resource Assessment  
-  ATP 732P Tookoonooka (3 Play Types)  

Unrisked Estimates of Undiscovered Petroleum Initially In Place and  
Prospective Recoverable Resources in the Cooper/Eromanga Basin, Queensland, Australia 1,2  

There is no certainty that any portion of the prospective resources will be discovered. If discovered, there is no 
certainty that it will be commercially viable to produce any portion of the prospective resources. Low  Best  High  

Wyandra Sandstone (Cretaceous)  

Undiscovered Oil Initially - in -Place (MMbbls) 2, 3  60  111  187  

Prospective Oil Resources (MMbbls)  13  24  41  

Toolachee Sandstones (Permian)  

Undiscovered Gas Initially - in -Place (BCF) 2,3  663  1,224  1,879  

Prospective Gas Resources (BCF)  496  916  1,415  

Undiscovered Condensate Initially - in -Place (MMbbls) 2,3  25  80  201  

Prospective Condensate Resources (MMbbls)  19  61  151  

Toolachee Coals (Permian CBM)  

Undiscovered Gas Initially - in -Place (BCF) 4 491  923  1,454  



Å ATP 752P, Barta sub -block  

Å 25% W.I. in 360,033 gross acres  

Å Discovery well, Cuisinier 1 

commenced production May 

2010; well rate restricted to 

~400 bopd (gross)  

Å New potential fairway for 

oil -  bearing Cretaceous Murta 

sandstones; Cuisinier 1 

discovery:  

ï >13 m pay column  

ï 52 0API oil  

Å Cuisinier 2 & 3 online end of 
Aug/11  

Å Project field level F&D costs 

(including future Capex) of 

$10.59 per bbl. and Recycle 

Ratio of 4.8  

Cooper Basin ï Cuisinier Discovery  
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Cuisinier 1 Murta Mbr 13.5 m gross pay zone 

11 m perforated zone 

(to base of zone) 

has tested and 

flowed clean oil 

8.4 m net oil pay 

Barta North 1 

(Cased Oil) 

Cuisinier 2 (Cased Oil) 

Cuisinier 3 

(Cased Oil) 

Prospect 

Cuisinier 1 (Prod Oil) 



IP(4) 234 bopd 
Cum oil 382,846 bbls 

IP(4) 85 bopd 
Cum oil 15,175 bbls 

Belly River IP (first 4 months) 
Bubble scale:  1 ς 331 bopd 
Cum production for all BR wells: 
15,323,252 bbls 

T47 

R14W5 

Brazeau  Belly River Channel Analogy  
Comparison with Murta at Cuisinier  

Lea Park 

Proximal 
channel 
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See disclaimer on analogous 
information on  pg. 26  of 
this presentation 
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Entry of BP in Indiaôs East Coast 

Legend 
       BP Lands 
        Bengal Lands 

 

ωIn early 2011, BP showed 
significant confidence in 
India's east coast 
hydrocarbon potential 
through one of the largest 
foreign investments in India 

 
ωBP agreed to pay Reliance 

Industries Ltd. US$7.2 billion 
for a 30% working interest in 
23 production sharing 
contracts covering 270,000 
km2 of primarily offshore 
exploration acreage 
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hǇŜǊŀǘƻǊǎ ƴŜŀǊ .ŜƴƎŀƭΩǎ ŀǎǎŜǘǎ:   
BP, Oil India, ONGC, Cairn, Hardy 
Oil, HOEC, Reliance, GSPC 

Bengal Lands 



Cauvery Basin  
Å CY-OSN-2009/1 (Bengal 100%) 1,362 km 2 

-  $US2MM four -year capital program 
commitment  
ÅTwo  offsetting  exploration  blocks  

within  50  km  have  expenditures  of  

US$200  million  planned  over  4 years  

Facts and figures about the basin ( Note 2)  

Å31 established fields ï 18 oil, 13 gas  
(2 offset the block)  
ÅTertiary  28%  
ÅCretaceous  62%  
ÅBasement  targets  10%  

ÅLight oil prone   

(35 -  52º API)  

Å65% oil discoveries  

ÅBasin area -  55,000 km 2  
(area equivalent to Peace River Arch in 

Canada )  

Å~ 500 exploration wells drilled  
to date  
Å 1 well / 27,000 acres  

Offshore Upside -  India's Cauvery Basin  
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Recent offshore discoveries:  
Ganesha 1: Tested 10 MMcf/d  (Note 1) 

Dhirubhai: 31 MMcf/d+1,200 bbls/d 
Source: (Directorate General of Hydrocarbons ς India) (Note 1) 

Note 1 ς  See disclaimer on analogous information on  pg. 26  of this presentation 

Note 2 ς  Source: Pg 233, Oil-Infraline, Oil & Gas Exploration and Production in India: 
                A Reference Book 2009. Prepared by Infraline Energy Research and information Services 

6x6 miles 

40 km 

PY-1 

PY-3 
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Å Cretaceous pull-apart basin associated with rifting of 
Gondwana supercontinent 

Å Sedimentary basin areas (3-10 km thick): 
Å 25,000 km2 onshore 
Å 35,000 km2 offshore to 200 m depth 
Å 23,000 km2 (in Indian Territorial waters) 

India 

CY-ONN-1 

CY-OSN-1 OSN-2 

Competitor bid $100+ MM BNG shallow water bid $2 MM 



CY- OSN - 2009 - 1  

Å 336,000 acre block  

Å 7 year (4+3) term  

Å Very light work program ~$2MM 

seismic (no drilling obligation for 

next 4 years)  

Å Offset block immediately to east 

has 3 firm wells in next 4 years  

Å Prospect depth 4,200 ï 4,500 m 

(375 m water)  

Å Play area 18,000 acres   

 

Offshore Play -  Cauvery Basin  
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Potential 250 km 2 3D survey 
subject to vessel availability  






















